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as fl separate compilation 

CENTRAL BOARD OF DIRECT TAXES 
NOTIFICATIONS 

Income-Tax 

Writ- Delhi* the 1 *)th December 1974 

8*0. 725(E).—Jn exercise of the powers conferred by section 295 of the Income-tax Act, 
1961 (43 of 1961), the Central Board of Direct Taxes hereby makes the following 

rules further to amend the Income-tax Rules, 1962, namely:— 

1. (0 These rules may be called the Income-tax (Sixth Amendment) Rules, 1974. 

(2) They shall come into force on the 1st day of January, 1975. 

2. After rule 119 of the Income-tax Rules, 1962, the following rules shall be inserted, 
namely;— 

Procedure to he lollop ed in rah ulating interest .-—In calculating the in¬ 
terest payable by the asscssee or the interest payable by the Central Gov* 
eminent to the asscssee under any provision of the Act,— 

(a) the period for which such interest is to be calculated shall be rouDded off 

to a whole month or months and for this purpose any fraction of a 

month shall be ignored; and the period so rounded off shall be deemed 
to be the period in respect of which the interest is to be calculated; 

(b) the amount of tax, pennllv or other sum in respect of which such interest 

is to be calculated shall be rounded off to the nearest multiple of one 

hundred rupees and for this purpose any fraction of one hundred rupees 
shall be ignored; and the amount so rounded off shall be deemed to be 
the amount in respect of which the interest is to be calculated.'*. 

(No 797/F No l42(19)/73-TPL,] 
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hit uti 


toy-to: 

T§ 1 9 frY«fY, 197-1 

TiTo qio 725 (q ).—stow m Yti, stty-toi; qftrfwr, 1961 (1991 
TO 43 ) TOY! 295 3TTO TYY YfTTTO TO TOTTY TYY |tt ?rrY-YR fYYY, 1962 ft q^Y 

ytoy ytyJt % ftrr ftroftTfaRr from tot fr, qqiq;:— 

1. ( I ) ?Y fTOTYT TO TTY TOY-TY (TRY YTOSTY) fYYY, l 974 £ | 

(2) Y 1 TOY^t, 1 975 TOTOTYfftY I 

2. Y1Y-TY fwr, 1962 % f'TTOT 1 1 9 V TOTOY fYRfSrfaY fTTOT Yq?TOf>TO 

%to toyto, yyto :— 

" 1 1 9<f. TOI tff YYYYT 17YY Y qYYlf YTT TOY* Stf^HI—qfafYYY % Mt 

tow % qtft-r fTtiffTft sfci toe? to fYYffrof ^ ytoty 

5TTT *Y TOTY YTOTYT ^Y^T f,— 

(t) tot TOfy\ fro% Pro tyt tor YYfrT f%TO toto t. yfr toy to yty't 
J r ^Yffror YJr Tirnfr q'tx ^y typtt % Pty yty % f%rfr yty ^ tout 

TO TOTTT-rf,; yV TT YTOY ^tfTT YTfY TO TOT YYl% % Y TOl 
TO^TO f&KWfl - TRY TOT5T *jf[ TTW4T TT TOfft t I 

(q) toy ^ Yrftr, TOif^ro to toy YTOYfrorP ttyy yy toto yytott 

TOTO % TOT YT Yt TOT % fTTOTOT TOTY Y ^rffTOT f TOTO YTTOTT 
q\Y ?Y YYTYY TO fair YTO Y 5 ! W7 TO fTOfr TOY TOT TOTO TOf TOTOft ; 

TO TO f Y YTOY ^YffTOTO YlfTO TOT YY TlfTO TO»'I Y YYffTT YTOYT f^Y^t 
TORY TOR TO YYYYT TOl YFfJ ft I*' I 

[y^ 797/TOc Yo 142( 1 9)/73-^j’o t fTo ( TYoJ 

Weai.th-Tax 

S«G. 726(K).—In exercise of the poweis conferred by .section 46 of the We*l til-tax ^Vct. 
1957 (27 of 1957), the Central Board of Direct Taxes hereby makes the following 

rules further to amend the Weahh-tax Rules, 1957, namely;— 

1* (1) These rules may be called the Wealth-tax (Third Amendment) Kules, 1974. 

i 

(2) They shall come into force on the 1st day of January, 1975. 

2. After rule 11 of the Wealth-tax Rules, 1957, the following rule shall be inserted, 
namely:— 

*‘12. Procedure to he followed m cidculatiny interest *—In calculating the interest 
payable by the assessee or the interest payable by the Central Government 
to tbe assessee under any provision of the Act,— 

(a) the period for which such interest is to he calculated shall be rounded oil to 
as 'a whole month or months and for this purpose any fraction of a 
month shall he ignored; and the period rounded off shall be deemed 
, to be the period in respect of which the interest is to be calculated; 
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(b) the amount of tax, penalty or other sum in respect of which such interest 
is to be calculated shall be rounded off to the nearest multiple of one 
hundred rupees and for this purpose any fraction of one hundred rupees 
shall be ignored; and the amount so rounded off shall be deemed to be 
t'ne amount in respect of which the interest is to be calculated/ 1 . 

[No* 798/R N#. 142(19)/73-TPL] 




vio 726 (a).—or wfaPm 1957 (1957 *ft 

27) 5(ft HRT 46 IRT STTtT HfoW> ai 5R>T HR% ?tt, HH-HR fRR, 1 957 it 
HHtHH OTH % fat? faRfafaH fHHH HHTHT ?f, ■— 

1. ( i) x* f^rff ai HR HH-HR HHTtR) fHHH, 1 974 § I 

(2) H l HTHTl, 1975 at HT»J I 

2. HH-HR fatR, 1957 % fHHH 11 $ TiRTH fHRfHf«H ffRH HfEHUlftR fOHl 
Rttr*TT, WK : — 

“ 12. 30fT5T at HHHHT OCT if H«RT$ 3TTH HTtft sfa(n—ofttfRTR % foot 
■mn % aeftH ftsrrftdt srt ®tr itt fan'rfttff at %htr ht o r 

SRI R ®TR at HHHHT HRt — 

(a) a*fa, fan* f^rq; ^ht shr hhPth faHT hht % jot hr hi htht 
H JorWOH^t STT^iftSltT: wwtaH % ftrer hth a font hr ^t HHSTT 
ar^Hi ; jh sran: jHtfer anfa at hh anfa % *h h HHirr 
5RRT ftfHHft HRH RR HHHHT Ht HPft % ; 

(a) hr nft rtPh,R irf^r ht hrtoh fanat hthh rr «ft 

arnt %, at nt hr % fran^H ^«r if jorffan faHT 'srrqar «ftR 
jh hhrh % facr tT^- Ht % fast hr nft h^tt at ^rqnr ; hht 

*H HOTC JHtfOH Tlftr Ot HH T^ftr % OH % HH1TT OTITHT fOHHft HRH 

shr nft hiriht at anff ^ i’ i 

[Ho 79 8/ar<= Ho 142( 19)/73-€to c ftoCrHo] 
Sur-Tax 

S.O. 727(E).—in exercise of the powers conferred by section 46 of the Gift-tax Act, 
1958 (18 of 1958), the Central Board of Direct Taxes hereby makes the following rules 
further to amend the Gift-tax Rules, 1958, namely:— 

1. (1) These rules may be called the Gift-tax (Amendment) Rules, 1974. 

(2) They shall come into force on the 1st day of January, 1975. 

2. After rule 12 of the Gift-tax Rules, 1958, the following rule shall be inserted, 
namely;— 

"13. Procedure to be followed in calculating interest —In calculating the interest 
payable by the asscssee or the interest payable by the Central Government 
to the assessee under . any provision of the Act,— 

(a) the period for which such interest is to be calculated shall be rounded off 
to a whole month or months and for this purpose any fraction of a 
month shall be ignored; and the period so rounded oft shall be deemed 
to be the period in respect of which the interest is to be calculated; 




